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28 February 2025 
 
Mr Ross Smith 
Program and Technical Director 
International Public Sector Accounting Standards Board 
International Federation of Accountants  
277 Wellington Street West 
Toronto, Ontario M5V 3H2  
CANADA  
 
Dear Mr Smith 

 
IPSASB SRS EXPOSURE DRAFT (ED) 1, CLIMATE-RELATED DISCLOSURES 
 
The Malaysian Institute of Accountants (“MIA”) is pleased to provide comments on the 
International Public Sector Accounting Standards Board (“IPSASB”) Exposure Draft 1, 
Climate-related Disclosures as attached in Appendix 1 to this letter. 
 
We hope our comments would contribute to the IPSASB’s deliberation in finalising the matter. 
If you have any queries or require clarif ication of this submission, please contact Rasmimi 
Ramli, Executive Director of Sustainability, Digital Economy, and Reporting at +603 2722 9277 
or by email at rasmimi@mia.org.my. 
 
 
 
Yours sincerely. 

MALAYSIAN INSTITUTE OF ACCOUNTANTS 

 

 

DR WAN AHMAD RUDIRMAN WAN RAZAK 
Chief Executive Officer 
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We agree that the proposed approach meets the information needs of primary users.  
 

 

 
  
 
We agree with the proposed approach and guidance.  
 
 

 
 

 
We agree with the proposed approach and the scope of public policy programs.  
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We agree with the proposed definitions and guidance.  
 

 

 
 
 
We agree with the disclosure requirements on strategy for climate-related public policy 
programs.  
 

 

 
 
 
We agree with proposed disclosure requirements.  
 
 

 
 

 
Based on paragraphs B.AG34 to B.AG44, we propose for the IPSASB to provide an 
illustrative flowchart on the steps to determine material information.   
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We agree with the proposed disclosure requirements.  
 
 

 
 
 
We agree with the proposed transition provisions approach.  
 
 

 
 
 
We propose that the IPSASB provides illustrative  climate-related disclosures in the general-
purpose financial reports to support the implementation of the standard. This could include 
an illustrative flowchart indicating the end-to-end process in providing climate related 
disclosures which include identif ication of climate related risk and opportunities as well as 
the four pillars outlined in the standard. 
 
In our jurisdiction, a single consolidated financial statement is prepared for all 26 
government ministries where consolidating sustainability initiatives would pose a great 
challenge. For example, when one ministry designs the public policy programme while 
another ministry is implementing the public policy programme or certain initiatives in the 
program, the process of determining what to disclose and collating data for such disclosures 
may become complex. Referring to paragraph BC104 of the ED, we propose that the 
IPSASB provides guidance for such situation.  
 

 

 
 
 
 

 
 
  


