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More than 20 years of Harmonization of Public Sector Accounting
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GFSM Update Fits the IPSASB Strategy

Strengthening Public Financial Management and sustainable development
globally through increasing adoption and implementation of accrual IPSAS
and International Public Sector Sustainability Reporting Standards.
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Project Phases

* Enhance non-authoritative guidance to IPSAS 22 to help
entities maximize the usage of IPSAS Standards-based
accounting data for GFSM 2014 reporting.

* |dentify opportunities to increase alignment between IPSAS
Standards and the GFSM revised as a result of the GFSM 2014
update process
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Phase 1

Il - Comparison with GFSM 2014 tables
- Alignment (or not) of IPSAS Standards and GFSM —

2 O 1 4 re Cog n itio n & m eaS u r'e m e nt req u i re m e ntS '.rhe following recognition and measurement requirements in IPSAS 19 are aligned with GFSM 2014:

Both IPSAS 19 and GFSM 2014 require the recognition of provisions for standardized guarantees.

_ FOCU S On al ig n me nt Of u n d e rlyi ng aCCOU nti n g d ata . 522:;55,:3 19 and GFSM 2014 do not require the recognition of contingent liabilities and require their

Both IPSAS 19 and GFSM 2014 do not require the recognition of provisions for collective and individual

rath e r' th a n O n Wh e re iS p rese n ted i n th e fi n a n Ci a | ) services prior to the delivery of those services to the beneficiaries.

The following recognition and measurement requirements in IPSAS 19 are not aligned with GFSM 2014:

Statel I le ntS . IPSAS 19 requires the recognition of all provisions, including for financial guarantees within the scope

of IPSAS 41. GFSM 2014 does not require the recognition of provisions, including for one-off
uarantees and constructive obligations, except for standardized guarantees and for some implicit

= GUIdance tO help preparatlon Of FlnanCIal provisions for tax refunds.

I nfo rm ati O n a bo ut G e n e ra | G Ove rn m e nt SeCtO r . GFSM 2014 distinguishes explicit contingent liabilities and implicit contingent liabilities. IPSAS 19 does

IPSAS 22) and GFSM 2014 reportin s
( ) porme lll - IPSAS Standards—-GFSM Alignment Dashboard

Table 1 — Alignment Between IPSAS Standards/RPG Guidelines and GFSM 2014—Summary

| - Additional non-authoritative guidance in IPSAS 22 e o R e o g T
v Format: Question and Answer s

-
v' Content:
» Whether IPSAS Standards recognition & measurement FEL
requirements are aligned or not with GFSM 2014 -
PIP |

» Where IPSAS Standards presentation requirements are
not aligned with GFSM 2014 even though recognition &
measurement requirements are aligned

» Where additional data needs to be collected as a result of
recognition & measurement differences

onihe. om
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Phase 1: Project Conclusions

anayss— Woueston

« IPSAS Standards-based accounting data helps improve the data

» What aspects of the Project
for statistical purposes where recognition and measurement does the CAG believe need to

be focused on in
communicating the Project

- In many areas, there is recognition and measurement alignment benefits to the accounting and

statistical communities?
between IPSAS Standards-based accounting data and GFSM

alignment exist

2014 requirements

* Although there are some presentational differences between
IPSAS Standards and GFSM 2014, even where recognition and

measurement requirements are aligned, this does not prevent the

usage of the underlying accounting data for statistical purposes
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Follow Us

Reqister & Subscribe for updates:
www.ipsasb.orqg

Accounting Standards Board (IPSASB)

o @IPSASB

The ‘International Public Sector Accounting Standards Board’, ‘International Public Sector Accounting
Standards’, ‘Recommended Practice Guidelines’, ‘International Federation of Accountants’, ‘IPSASB’,
‘IPSAS’, ‘RPG’, IPSASB SRS’, ‘IFAC’, the IPSASB logo, and IFAC logo are trademarks of IFAC, or
registered trademarks and service marks of IFAC in the US and other countries.

7



https://www.linkedin.com/company/ipsasb/
https://www.linkedin.com/company/ipsasb/
https://twitter.com/IPSASB_News
https://www.youtube.com/channel/UCyzWtchH1elvRWSxq8ZbVxA
http://www.ipsasb.org/
http://www.ipsasb.org/
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