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More than 20 years of Harmonization of Public Sector Accounting

Jun 2003

Jan 2005 Oct 2012

Feb 2014

Apr 2016
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Report
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the international 
Task Force on 

Harmonization of 
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(TFHPSA)
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IPSASB issues 
Policy Paper

IPSASB issues first 
GFS-related 
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IPSAS® Standards

Mar 2006

TFHPSA 
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IPSASB approves 
Project Brief, 
Strengthening 

Linkages Between 
IPSAS Standards and 

the GFSM
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2008 SNA, BPM6, and 
GFSM 2014

2020–2027
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GFSM Update Fits the IPSASB Strategy
Agenda Item 4 

Strengthening Public Financial Management and sustainable development 
globally through increasing adoption and implementation of accrual IPSAS 
and International Public Sector Sustainability Reporting Standards.

• Addressing Constituents’ Needs

• Collaborating Internationally

• Clarifying Principles

• Raising Awareness

• Building Alliances

• Supporting Jurisdictional, Regional &
International Initiatives

Advocating
Benefits of
Financial &

Sustainability
Reporting 
Information

Promoting 
Adoption & 

Implementation

Public Sector
Sustainability

Reporting

Public Sector 
Financial
Reporting

STRENGTHENING
PFM &

SUSTAINABLE
DEVELOPMENT

DELIVERING GLOBAL STANDARDS

INSPIRING ADOPTION AND IMPLEMENTATION
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Project Phases
Agenda Item 4 

• Enhance non-authoritative guidance to IPSAS 22 to help 
entities maximize the usage of IPSAS Standards-based 
accounting data for GFSM 2014 reporting.

Phase 1

• Identify opportunities to increase alignment between IPSAS 
Standards and the GFSM revised as a result of the GFSM 2014 
update process

Phase 2
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Phase 1

III – IPSAS Standards–GFSM Alignment Dashboard

II – Comparison with GFSM 2014 tables 

I – Additional non-authoritative guidance in IPSAS 22
 Format: Question and Answer
 Content: 
 Whether IPSAS Standards recognition & measurement 

requirements are aligned or not with GFSM 2014
 Where IPSAS Standards presentation requirements are 

not aligned with GFSM 2014 even though recognition & 
measurement requirements are aligned

 Where additional data needs to be collected as a result of 
recognition & measurement differences

- Alignment (or not) of IPSAS Standards and GFSM 
2014 recognition & measurement requirements 

- Focus on alignment of underlying accounting data 
rather than on where is presented in the financial 
statements

- Guidance to help preparation of Financial 
Information about General Government Sector 
(IPSAS 22) and GFSM 2014 reporting



• IPSAS Standards-based accounting data helps improve the data 

for statistical purposes where recognition and measurement 

alignment exist

• In many areas, there is recognition and measurement alignment 

between IPSAS Standards-based accounting data and GFSM 

2014 requirements

• Although there are some presentational differences between 

IPSAS Standards and GFSM 2014, even where recognition and 

measurement requirements are aligned, this does not prevent the 

usage of the underlying accounting data for statistical purposes

Question

• What aspects of the Project 
does the CAG believe need to 
be focused on in 
communicating the Project 
benefits to the accounting and 
statistical communities?
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Analysis

Phase 1: Project Conclusions



@International Public Sector
Accounting Standards Board (IPSASB)

@IPSASB_News

@IPSASB

Register & Subscribe for updates: 
www.ipsasb.org

Follow Us

7

The ‘International Public Sector Accounting Standards Board’, ‘International Public Sector Accounting 
Standards’, ‘Recommended Practice Guidelines’, ‘International Federation of Accountants’, ‘IPSASB’, 
‘IPSAS’, ‘RPG’, ‘IPSASB SRS’, ‘IFAC’, the IPSASB logo, and IFAC logo are trademarks of IFAC, or 
registered trademarks and service marks of IFAC in the US and other countries.

https://www.linkedin.com/company/ipsasb/
https://www.linkedin.com/company/ipsasb/
https://twitter.com/IPSASB_News
https://www.youtube.com/channel/UCyzWtchH1elvRWSxq8ZbVxA
http://www.ipsasb.org/
http://www.ipsasb.org/
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