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• Updated issues submission website
• Raised awareness of the IAG at roundtables and various outreach events
• IAG meeting held on November 10, 2025 – see Agenda Item 11.2.2
• Continuing to work with Communications team at IFAC to set up database

– All publicly available information will be anonymized
– Staff will keep track of identity and jurisdiction of each submission for identifying 

common trends and issues, but this information will not be made public

Agenda Item 11.2.1
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Updates from Q4 2025

Summary of IAG Activities



(This issue was first presented to the IPSASB in September 2025.)

• IAG discussed the measurement of an equity investment with 
significant restrictions on voting rights, rights to dividends or 
distributions, and the ability to sell or liquidate

• Submission proposed to allow the use of COV

• Measurement depends on whether restrictions are substantive

Recommendation

• No changes to existing 
guidance required

• No additional guidance needed

Agenda Item 11.2.2
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Analysis

Reporting of Issued Discussed by the IAG

Restrictions are substantive

In substance, does not have characteristics of 
a financial asset or equity instrument

Likely to be an intangible asset

Apply measurement guidance in IPSAS 31

Restrictions are not substantive

Meets the definition of an equity instrument and 
financial asset for holder

Measured at fair value; COV not appropriate

AG140-143 of IPSAS 41 – cost ~ FV



• Accounting for exemptions from value-added tax and custom duties on 
qualifying purchases
– Apply guidance on the cost of inventory and property, plant and equipment 

(paragraph 19 of IPSAS 12 and paragraph 14 of IPSAS 45)
– Refundable taxes are a reduction in cost

• Consideration of double materiality in IPSASB SRS Standards
– Not within the remit of the IAG as it relates to a standard under development in an 

active project
– Issue communicated to the Climate-Related Disclosures project team

Agenda Item 11.2.2
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Analysis

Submissions Not Discussed by the IAG in Detail



@International Public Sector
Accounting Standards Board (IPSASB)

@IPSASB_News

@IPSASB

Register & Subscribe for updates: 
www.ipsasb.org

Follow Us
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