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• Key changes from October 2025 version:
– Added core text on unit of account (paragraph 6)
– Added BC on reclassification (paragraph BC33)
– Added IG on assessment of the primary purpose 

for holding a resource (paragraphs IG5-IG7)
– Changes for other comments from members

• Added guidance on change from historical cost to 
current value model

• Other editorial or clarification comments

Recommendation

• Incorporate the 
proposed revisions to 
IPSAS 51

Agenda Item 3.2.1

2

Analysis

Revisions to [Draft] IPSAS 51, Tangible Natural 
Resources Held for Conservation



Agenda Item 3.2.2
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Approving the Final Pronouncement
IPSASB Due Process for IPSAS 51, Tangible Natural Resources Held for Conservation

A Staff present revised content of exposed Standard See Agenda Item 3.3.1

B Program & Technical Director advises whether Due Process followed effectively PTD assertion

C IPSASB confirms whether it is satisfied that Due Process has been followed effectively Chair asks for confirmation

D IPSASB votes on approval of IPSAS 51, Tangible Natural Resources Held for 
Conservation

Staff recommend approval

E IPSASB considers whether vote on re-exposure is necessary Not recommended

F IPSASB sets effective date for IPSAS 51, Tangible Natural Resources Held for 
Conservation

January 1, 2028

G IPSASB issues Basis for Conclusions Agenda Item 3.3.1



• Staff drafted the feedback statement, IPSAS ED 92, 
Tangible Natural Resources, Consultation Summary 
and included the following:
– Introduction – project history

• Project brief → CP → ED 92 → IPSAS 51
– Consultation process
– Key issues identified

• Proposed guidance in ED 92
• Feedback from constituents
• IPSASB’s response and decisions

Recommendation

• No decision required
• Members are 

welcomed to provide 
comments to staff

• Page-by-page review

Agenda Item 3.2.3
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Analysis

IPSAS ED 92, Tangible Natural Resources, 
Consultation Summary



@International Public Sector
Accounting Standards Board (IPSASB)

@IPSASB_News

@IPSASB

Register & Subscribe for updates: 
www.ipsasb.org

Follow Us
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The ‘International Public Sector Accounting Standards Board’, ‘International Public Sector Accounting 
Standards’, ‘Recommended Practice Guidelines’, ‘International Federation of Accountants’, ‘IPSASB’, 
‘IPSAS’, ‘RPG’, ‘IPSASB SRS’, ‘IFAC’, the IPSASB logo, and IFAC logo are trademarks of IFAC, or 
registered trademarks and service marks of IFAC in the US and other countries.
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