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Agenda Item 5.2.1 (Pages 6-10)

Approval of Updated Chapter 5, Elements in Financial Statements

IPSASB Due Process

A Staff present revised content of exposed updated Chapter 5 – not a See Agenda Item 5.3.1

B Program & Technical Director advises whether Due Process followed effectively PTD assertion

C IPSASB confirms whether it is satisfied that Due Process has been followed effectively Chair asks for confirmation

D IPSASB votes on approval of Updated Chapter 5, Elements in Financial Statements Staff recommend approval

E IPSASB considers whether vote on re-exposure is necessary No substantial changes

F IPSASB sets effective date No effective date

G IPSASB issues Basis for Conclusions See Agenda Item 5.3.1
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