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Agenda Item 8.2.1 (Pages 9-13)

Approval of IPSAS 47, Revenue

IPSASB Due Process

é (Staff present revised content of exposed Standard )
G (Program & Technical Director advises whether Due Process followed effectively )
G (IPSASB confirms whether it is satisfied that Due Process has been followed eﬁectively)
o (IPSASB votes on approval of IPSAS 47, Revenue )
G (IPSASB considers whether vote on re-exposure is necessary )
®

?




Agenda ltem 8.2.2 (Pages 14-21)

Considering the Need for Re-Exposure

Due Process — Considering Re-exposure

a) Determine whether a vote on re-exposure is necessary*

« Consider whether there been substantial change
» Consider wholistically, including benefits and costs

b) If the IPSASB concludes a vote is necessary, then IPSASB members will vote on
re-exposure

» Re-exposure requires 2/3 of IPSASB members to vote in favor

» Basis for re-exposure is recorded in the minutes

* Due process does not require re-exposure, only consideration of whether it's necessary.




Agenda ltem 8.2.2 (Pages 14-21)

Considering the Need for Re-Exposure
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Agenda ltem 8.2.2 (Pages 14-21)

Considering the Need for Re-Exposure

2015
Constituent O

In puts Inputs into Responses
Project Brief to the CP

2020 2023

Responses
to the EDs

Drafting Group involvement )

Task Force involvement
(2019 Roundtables )
( CAG membership )
( Outreach activities and events )

Potential benefits are limited
...as it is unlikely to yield new
insights or information

Expected costs may be significant
...from public interest perspective
and for the IPSASB



Agenda ltem 8.2.2 (Pages 14-21)

Considering the Need for Re-Exposure

Recommendation

* On balance, staff do not recommend re-exposure because:

a) There are no substantial changes which necessitate re-exposure;

rather, all changes reflect a principled approach and addressed
feedback from constituents; and

b) From a public interest perspective, the expected costs of re-exposure
outweigh the potential benefits.

Does the IPSASB disagree with this recommendation?




Agenda Item 8.2.1 (Pages 9-13)

Approval of IPSAS 47, Revenue (contd)

IPSASB Due Process

é (Staff present revised content of exposed Standard )
G (Program & Technical Director advises whether Due Process followed effectively )
G (IPSASB confirms whether it is satisfied that Due Process has been followed eﬁectively)
o (IPSASB votes on approval of IPSAS 47, Revenue )
G (IPSASB considers whether vote on re-exposure is necessary )
G (IPSASB sets effective date for IPSAS 47 )
? (IPSASB issues Basis for Conclusions )
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